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interesting to note, however, that the rates given in the preceding table show less variation than that given for
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practice of charging a fixed per cent regardless of the length of time for which the money is needed makes a
wide variation in the actual rate of interest. Bankers also state that their rates, though high, are lower than
those charged by credit merchants. It may be conceded that these are good arguments, but they are not a
justification for the practice. If funds can not be placed at interest and then secured as needed, a new system
should be provided to meet this situation instead of making the local...
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